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THE MARKETREPORT

4 DOW 15301.26 +64.15
~ NASDAQ 3,818.27 +23.40
A S&P500 171014 +6.94
4 RUSSELL2000 1,090.30 +5.99
4 10-YR.NOTE 269% +0.01
4 CRUDEOIL $102.41 +50.39
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Macy's Inc. says ltwill open
most of its mfwﬂ:eﬂ:ﬂ
time on
lujaloru u-ndldnn

the venerable retaller.

In:.ndeaeln'nedh
Monday, the Cincinnatl-based
chaln says it will open Its
doors at 8 p.m. Nov. 28,

The move comes as
chain faces pres.
sure from other

Mall In Palm Beach Gardens,
CltyPlace In West Palm Beach,
Thehh!l:l“ellln‘ton Green

ton
Burh :m:l Town Center
at Boca Raton.
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CITIZENS PROPERTY INSURANCE

Citizens lawsuits report debated

Insurer cites high legal expenses, but lawyers say
prompt. fair claims pavments would resolve issue.

By Charles Elmore
PaimBeach Post StaffWriter

Miaml-Dade County ac-
counts for 19 percent of the
licles at state-run insurer
Itizens but 67 percent of the
lawsults over water damage
and other clalms besldes sink-
holes, a report released Mon-
day shu: , though the com-
as
pany Whﬁm s

Beach counttes, but a close
look shows Palm Beach Coun-
tv has 10 percent of Cltlzens
mha les but only 6 percent of
t

Citizens uldn it $51
militon kfendm:f;wtulu In
2012. up from $i4 million In

2008. “It1s both In Citizens'

andls lcyholders’ Inter-
ests to decrease tigation.”
the report concludes.

Attorneys who handle
claims against Cliizens and
other Insurers sald lrigation
would not be a problem If Cit-
lzens claims promptly
“The way to minimize litt-

gatlon Is to falrly adjust and

adequatel clalms that
hvmewn{lguand business
Rigaton pacéncy 3 ABMESoR
at
Levy mn&mvoi
“The buck stops with Citl-

zens, * sald Chlp Merlin, pres-
Ident of the Merlin Law Group

pared with 1.5 million about a

year ago.

Cltlzens officals stopped
short of saying there are par-
ticular legislative changes
they want, t] Cltizens
general counsel Dan Sumner
sald Initfatives to encouw
medlation of disputes could
be helpful. Also, Citizens Pres-
ident Gilway has said
the company s considering a

gram In Sou Hoﬁ tnp;gu
to gulde customers to certain

repalr 3
“We dodn::l want lnyl:)!'ldl-
with our -
|:ra: it should be resolved
through mutual agreement,”
Sumner sald.
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Wider Panama Canal seen as Fla. boon

But critics sav state too
inconvenienty located
to benefir in a bigway.

lion. Amtrak relles on bduxl
subsidies for a small share of
its operating expenses.

Ikea's annual sales,
marketsharerise

ture and accessories,
furnlture glant [kea says sales

grew more than 3 percent to
$38 billion In the latest fiscal
rquﬁawrld‘shrgmmni-
mnmallermd Monday that

share grew In most re-

ms mmmgmnm
I.mdr.hal
progress” was made In North

Tkea has 338 stores employ-
ing some 154,000 paople tn
mare than 40 countries.

Ford, Uof Michigan
teamup for battery lab

Ford Motor Co. and the Unt-
wversity of| mm

By Jelf
Faim Beach Post Staffwriter

The expansion of the Pan-
mumlcu.lldlunnor

1da ports into
on m;hb;l trade, lg?ior!
Chamber Foundation said

m:b(!.a1 -bullu
ol mtskepucismfmm

logistics
The Florldl Chamber Foun-
darion, a Tallahasses nonprof-
ttaffitated with the Floi
mber of Commerce, sald
the state could Sga(e 150,000
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Cham
Foundatton sees It different-

Goods bound for dﬂ;:n lliﬂlw
will [ Los
Angetes hesaic

“1t's still cheaper and fast-
er to get all the way to Dal-
las. his, Kansas Clty and
f.hlcm the West Coast
puru o I'mtsacr sald.

Dishl, president of the

Gmmr Houston Port Bu-

really need an extra pair of
shozjunhocmodr:gma

ma Canal expanded.”

It's not the first time Flor-
ida bustness leaders have
dreamed of cashing In on the
Panama Canal. Henry Flagler
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"
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‘butlra ratiroad through
gamhmshipmm.muﬂ state In anticipation of butld-
m China unload mapornhuwr.ldlandw
go In Los Angeles and other memb'buﬂl
Padﬂ:pom and the goods shlppﬁm sald econom-
are shipped by tnlnandlruck ic hfstorlan Willlam Stronge,
to the East Coast. The biggest a former economics professor
c:mnsu!scm Tsqueezs at Flortda Atlantic ummw
through the Panama Canal to- “That didn’t happen, be-
v but the shlppmt chan- cause once you get the lnods
nel s bel nded to al- on board the ship, why stop
lwoo ed ships ln.\lhmlandpmlhemonma
maore expensive form of trans-
Thatcreatesa big-timeop- | portation?™
;cl'lmkylw said But Carvajal notes that
ony Carvajal. executive since Flagler's day, Florida
vice president of the Florida has runad Into 2 major con:
Chamber Foundadon. market.
“We haven't been capturing “What Is
this International mar- that there are 19 milllon
ket,” Carvajal sald. “We've ple in Florida,” Carvajal sald.
o start duﬂ’ ot m‘l’ﬂhnxllmrpﬂrt&ﬁ
v so we're no longer the on on ports over the past
of the line, where come | thresyearsio R
and then end Two ships pass through Mirafiores Locks (foreground) onthe Panama
in Wewant tobe P2 City, Panama.
startof the line.,” com the largest cargovessels. the so-called Panamax ships.
Logistics expertssay Flork: | Twitter @bo%6! Some think the project will boost Florkda Urade. ASsCC ATR=RE 2038
STOCKMARKET

Debt ceiling talks nush stocks higher
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